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Disclosure of changes in equity for the year ended As on 31/Decemberp0i6

i\

I

trg
!,too
a,
oo

Tho brlanco6 are In thouisnda Dlnarc

General oxpanslon!
U..d

or(pandong
Logal

(C.pltal
reao o)

and thoros

olfiarohces
Re8arye

I6nalatlon
ofbalanco!

Ch.ng6
rcaotva

Attafv.luo

Fo.flnsnchl
ataoal

Av.llablo for
!rla

rotained

Pald.ln
Capltal Tol!l

Balances As on ist January 2Oj5
5,783,747 422,299 3,150,539 27,496,892 250,000,000 286,899,797

B1
874,935

16,623,759 17,498,694
Fl€6 Sharss for investmgnt

14,236
14,236Prolil / Loss resuffng from lranslation

difforences in foreign cufiency fansaclions (3,i50,$9)
(3,1s0,539)

Unrealzod los6es on faf valuo of fhancial
a$els avsihblo for sale

(1,70s,625)
(1,70s,62s)

lncreas Paid-in Capital rubscription

Dislributlon of tho profll dudng the period

(2o,ooo,ooo)

48,320 8,658,682 136,535 (r,708,62s) 21,r20,650 250,000,000 ?79,553,562
Proflt fot the ye6r 2Ot6

s08,956
9,670,181 ,0.179.136

Free Share5 for lnvealmonl 82
5,043

5,043Frorlt / Loss resultlng from translatlon
dffforonces ln ,orotg; culroncy

Unroallzed losaes on fek value of
flnanclal as8et! rvsilable ,or salo

54,994
5,t,994

46,320 7,167,638 14't,578
33,790,831

?39,792.736

The Note! rrom ( 1.29 ) Altach.d wtth Ftnahoial gchedule. lro Cornplem.rdng part ThorEto

lnveetment Bank Of haq (p. S. C)
Statement of changes ln
shareholdersr equlty
for the year ended A6 on 31/December/20i6

Statement (G)

l{ot€

l{o. rocolved for
froo

ln forolon
cuffgnclo! ermlngs

46,320

Profrl tot tho y€€r 201 s

82

(2o,ooo,ooo)

&lancar As on 16lJenuary 20i6

B1

lncreas Plld.ln Capltrl 6ubacrlp on

olstrlbullon ot tha profft durlng tho
po,lod

0,6s3,&r) 250,000,000
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II}WESTMENT BANK OF IRAQ

lnvestment Bank Of lraq (P' S' C)

statement (82)

Comprehensive lncome Statement for the year ended As on 31/December/20'16

The Notes from ('l - 29 ) Attached with Financial Schedules are Complementing Parl Thereto

2015

Thousand IQD
20,l6

Thousand IQDNote No.Descriotion

17,498,694

(1,708,625)

14.236

(3,150,539)

12,653,766

10,179,137

54,994

5,012

10,239,173

Net Profit Of The Yeal
ili ilea.niJ fuuloss of available-for-sale financial assets at fair

In*Y&o in inre"t.ents resulting ftom the distribution of ftee shares

(Capitalization)
irJ'p.ni rr-o"i tto, revaluation of fixed assets / lands

Fiodt I Go t"srrting from translation difierences in foreign cunency

lransactions
iionlTGo i""rrung from hedging on foreign curency transactions

Total lncome

16
Balance Sheet

&l
z
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Statemenl of Distribulion o, profits afier tax
For the Yea. Ended As on 31/December/ZI6

INVESTMENT BANK OT' IRAQ

lnvestment Bank Of lraq (p. S. C)

lncome statement for the year ended As on 3,r/Decemberrl?l:t"* t""

The Notes fiom ( t - 29) Attached stth Financiier schedules are comprementing pa,. rhercto

10,179,136

5t 8,956

9,670,180

10,179,136

2015

Thousand KID

874,9U

16,623,760

17,498,694

Descriotion

Revenues and interest of cash credit granted
Revenues and commissions of credft contract
lnvestments revenues

Revenues from other banking activities
Revenues from sale and buying of foreign cunencies
Total Revenues from curent operalions
Expenses of banking operations:
lnterest expense of banking operations
Expenses from Risk of banking operalions

Total Expenses

Administrative expenses:

Salaries and wages

Administrative expenses

Depreciation and amortization

Total of Administrative expenses and d€p:?ciation
Total expenses of curr€at operation

Net lncorne ot banking cun€nt operationB (odinary)
Add Reyenues from Nonrurrent operations:Other Revenues
Less Expenses from l{on+urrent operations:Gher Expenseg

Basic and diluted eamings per share (EPs)

Revenues of culrent operations

l{et lncome bofore Tax

Less lncome Tax

Nel Proft of the year

Note No.

14

15

16

'17

18

'19

20

26

7,348,165

8,89!t,480

9 t,Eo4

7,18a,052

4,293,155

28,662,656

(8,002,926)

(3,66s,04:ll

(3,O52,'r22)

(E97,147)

(15,6r7,338)

t 3,045,3.t 8

76,757

(1,066,135)

12,0A5,939

(1,876,802)

10,179,136

0.039

2015
Thou6and teD

7,270,982

'10,110,317

389,773

17,534,980

5,554,397

40,860,448

(9,169,528)

(8/,e,524)

(10,019,052)

(4,645,867)

(3,272,307)

(1,109,955)

(9,028,129)

(19,047,181)

21,813,266

30,256

(978,631)

20,864,891

(3,366,197)

17,498,694

0.039

Descriotion Note No.

lncome Statement dEtributed as followB:

Legal Reserve (according to the Companies)Law)s%
Retained Eamings

Totat Profits for Comprehesive lncome

Profts as Per

Balance Sheet

hr.-
e 3-

2016
Thousand leD

(8,002,926)

(7,611,4121

2016

Thousand teD

15

21

22

2s&6

17,498,694
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INVESTMENT BANK OF IRAQ

lnvestme Bank Of lraq (P' S' C)

2015
Thousand IQD

2016
Thousand IQDNote No.

Description

550,025,727c?7,870,247

250,9'16,499

14,531,584

1,578,83',l

3,445.251

251,003,297

29,971,811

2,059,907

2,012,196

270,472,16528,,,,077,511

250,000,m0

6.658,682

482,8

(1,708,62s)

24,120,651

250,000,0t 0

7,'167,639

/187,897

(r,653,631)

33,790,831

2A9,792,736

550,025,727577,870,47

83.857,483172,886,639

slaternent C

statement C

statement C

siatement C

statement C

8

1

2

4

5

9

10

11

12

Assets

Cash and balances with the Central Bank and financial institutions

Credit bcilities gtanted (bY Net)

Financial investmenb ava able fo'r sale at lair value

CEbetors

Olher accounts receivable (other Assets)

Properties , Buildings ard Equipments (book value)

Tobl Assets

Liabilities .nd Otf,lteos Equity

Uabilifiss and Short-Tem inancing sou'ces:

Custor:ters DePosits

Custome6 margin foa banking activities and accounts of a cunent nature

CreditorS

Othet Accounts payable (Other Lhbilities)

Total o, Lhbilltkrs end Short-Term financing soutces

Ownerrs Equity:

Capital

Legal Reserves

Other Reserves

ReseNes resulting from differences at fair value

Retaind eamings

Total Ownerrs Equity

Total Liabilities and Orrnens Equity

OfrSalance Sheet Accounts

The Banlos obligations for banking Transac{ions

and Documentary Credits

Executiye Manager of Financial Dept'

lmad AYad N.zmY

f,anaging Directot

Hamza Dawood Salman

sgd.

Dr.Haseeb kadhim Juwaid Almayah

Chartered Accountant & Auditor

From Adil Al+lasson & Partne6 Company

ssd.

lrahmood Rasheed lbrahim Al+ahad

Chartered Accountant & Auditor

From Adit Al+tassor & Partne6 ComPany

The Notes trom ( I -29 ) Attached with Financial Schedules are complementing Patt Thereto
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Balance Sheet

.&

statement(A)

Balance Sheet for the vear ended As on 3l'December/2016

381,399,772

123,241,613

16,932,319

337,747

11,533,844

16,580,432

426,453,559

103,/u,1279

$,9A2,7U

1dt2,#7
r0,881,630

1s,458,581'

279.553,562

7

Subiect to oer Report No.693/370 dated on 24 APtiU2017

Chairman of the Board of Directo6
Hussain S.lih Shai
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I]\TVESTMENT BANK OF IRAQ

lnvestrnent Bank of ttaq

Dr.-Haseeb tGdhim Ju,mid Al-ilayah
Chartered Accountant and Auditor

ttl_afmood Rasheed lbrahim Atfahad
Chartercd Accountant and Auditor

ln the amount of (lD 9'681'969), and the bank's management is stifl coleding them. while other penanies thatHf,:ffffi !3J3?3i3i"'# 'ii"rt"i'r''" u'" #'ii"J'il;"io" orp,ope..ir&,,,*iil'u,,".r,es reached an

+qlt, t*! Pq,sttionr The legatposition was revietved anct it was as follours:Lawsuits filed by the bank againjt others:
lhe number of la\"suits filed by the bank against others reached (4) lal^Euits during the year 201s all of whic*r are
:l5flj''trffi'lfl #*""n:J?#J|; *** jFil ;#d a re contin ued tirr d,"-,irli", reached execution

Thirleenth : Subseouent Events:

Regarding the penalties in Dara (eleventh) abwe and at later.date., pg1altiei premiums amounts kept beir*deducted to reach custome/s indedtedness io;a;[r in t]lJ"#ornt or (tD. 10,046,49s) Dinars as on zApritl2017.
According to wtlat is stated in the bank's records and the crarifications given to us:

'- 
The co'nputerized accounting 

:ystem used by the bank nlas in agreement with the bookkeeping system whichincluded, accordins to our estim-at&r, al ure aGis,-ri"[iritol rtiriti"i ana ,esorrcei irli!' .orp"nv, and that theintemal contrcl has induded tne necessary 
-prd.iJri"'JfrLt 

ensure 
_the authenticity and accuracy of thesestatements to a degree that commensurate wiih'the size of company,s activity.

2' The process of cash and fxed assets inventory was canied out appropriately under our supe*ision, and itmatches the supporting records, and ttre ervatuation r,nas o"i"o ort according to the adopted fundamentals, rulesand principles which lvere folloured in the previousye;;- -- -

3' The financial statements \ /ere prepared_according to the intemational accounting standards and based on therequirements of the suDervisino, sectoral authority in J,"rv itr"i oos not vaoraieiiie a"piiilile'iegisratons and theyfully agree with what tire ,ecoias show, and h"i, 
"* i'rg;;;i; according to m" 

"rri-..Ino"J';w 
of companies andbanks law, and the valid regulatons and instrucfions.

4- The bank took actions to Drevent money laundering and. tenorism financing, and these actions are beingimplemented according to the regurations and dir"a;ro iLrJ uy the centrar Bank of rraq.

The Ooinion:
ln consideration of the above rem9d9, in our opinion and based on the available information and clarifications, thefinancial statements and the reoort of managenl"ri"tt""trJ ar"r"t" 

_are in agreement with the records and fulfilledthe legal requiremenls, and it. i-s far as it 
""",r1"i."iJ#"'ii"iL inoi""too, -op* iil',ii'l"o fairry the financiar

ffiS:,I#,"r:ilk as on 31/Decemr"".,rzo'ra;il ih";ffii; 
"r 

it"-""i,iiv ,IJ;ffi;ilL, the nnanciar year

-ssd.-

',drtt,pod 
Rag,rd tbrahim AhFdrad

Charfartld Accounbnt & Audttor
From Adll Al-Hasn & parb ds Company

Auditor's Report
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Wih appreciation,

€gd.-
Dr.-Hawb thdhim Juwaid Atmayah

Chaftered Accounfailr'r'. & Audt6r
From N A[-Hasson & parh1re, s Comp ryl
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INVESTMENT BAI\K OF IRAQ

lnvestnent Bank of lraq

Dr. Haseeb Kadhim Juwaid Al'tlayah
-dn".et"A Accountant and Atditor

Mahmood Rasheed lbrahim Alfahad- 
Chartererl Accountant and Auditor

Pursuant to the instructions of the Central Bank of lraq regarding the hedges i

it. and thus the total amount 
"t 

iii"Lid"" Lictreo (to. 18,193,962) Dinars for

itil, o.iir'ttrioJu"i"no it i. "ilan! to wtrat is st'atea in the instructions No

n the allocations instead of reducing-eactr 
ot (casn and contractual credit

. (4) for the Year 2010.

Foultl: lnvoetsIpnts: The investnents balance reached (lD. 
.16,9s2,722) 

Dinafs which was presented in fair value

rehoactivety, and the inffease #;#";; ;" i*r"a"i in rc t"-Jrve of evatuating financial assets availabb for

sate in fair value through -rpliiiJi"-ind" ritt which ;;pl;c€d the allocation in. handling the difference

betureen the cost of possessiofl;j,i;i;;;i,;;'"i.rir" nr" irn i"I"r.i 
"t 

secxrrities invesffnents value impairment

arocation was transfened t" ,.it !i typ. & dbcations ;;;ii;a to tne instrualon ot exchange control

deoartment by its tetter no. (9/1/2310) on 25t912116'which st-pu;tes;naintain the surplus from recalcxilating the

atlocation anri is not corverted to profits'

Fifth:Debto]sando$erAcco$nts.RegqlvaFlesj.]Ej"Sbalancesreached(1D.15,554,097)Dinarsafter
6-au"ti"g the ailocat"ns, and we-have the following regarding it:

A-Withinclarificationno.(4)theamountof{1D.6'150,691)Dinarsofwtrichanamountof(1D.5'676,180)Dinars
that,epresents the difierence ##;;;ia aior&"6 i,v i'r," c"ntra Bank of l,aq till 31/Decgnber/2016' and

ifre-am'ounts coffedea from customers to the same date 
- -. -.

B- within darification no. tst tn'JaiiJuit 
"t 

Aa q+ggS96) Dinars ufiich represents unpaid due interests' and we

recommend its collection.

sixth: lnhmal contrcl: The activity of intemal control (intemal auditing) still does not cover ale activfies of the

ilnerar ,an"gement, 
"nd 

vve &mheno covering all the activities of the bank'

Seventh: comoliance Suoorvisor: The reports of the compliance supervisor \ivere checked. They rrvere four

during the year ano tney are affiiig'i"it'"*d';d"pt"d;ii'hfue"*ibng seaoral authorilv, and it needs to list

some additional notes ro oepc{ the ftrformance of tne Uank in teili of itjcomptiance to the instructions of the

Centrat Bank of traq. Later 
",i, 

l'-oiIJJi *s ippointed Jor irt"-t""tion to carry out his.duties in an organized

manner as rfleil as obtaining tne Jpi:iirliirJ. inJJrp.rvising sectoral authority regarding the appointnent'

Eiohth: Anti Monev Launderino ard Terforism Financlnqi

Through our audit, it "pp"a'eo-that 
the bank took aaions to prevent money laundering and tenorism financing' and

these actions are u.xng ird*nl;iJUil;;u'il".y taun'aering and terrorism.financing law no' (39) for the year

iiiiil l]l-d it" ;.srir[oni' in"t 
"i''nJ "na 

oit"al""issued bv the central Bank of lraq'

Ninth: caoital Adeguqor. Batio: The capital ?d€gua:y 
ratio reactred (130%) as on 31/Decernber/2016' which is

higher than the ,"qr,r"o tll,n,rnffi 
'oo'Oiig 

to b"nis law no' (94) for the year 20O4 amounting to (1206)'

ffiALJadidabranchvYasclosedin.addfiontoc|oSingA|-KarradaandAl.Riyadhbranches
after being merged together d"x J" ilnt,1"r"vz016, so that the number d-branches became ("16) branch as on

yRffiTfrX2ji! mentioned the managements report regarding the toss.of (13) branch o{t of (16) branch, wt}ich

is resulted from not practicing ini ur"ri;g acrivity of creoit g;ning and the uork lvas concentrated mainly in the

main branch rn t e toreign ".,ienlitl,iiir, 
i-. iJhii"" to ,"Jr,ing 

-th" 
number of emdovees sisnificanuy'

Eleventh:Penalties:Asaresultofpracticinglh.rtYitiTof'emittancesandenteringthecurrenciesauction
window, the bank reatized;;;yfi;lt'G foonsjp b 6;G;(2013) and (29l1rJ the amount of (lD'

.19,746,1919) Dinars at that tim!,'I"[ t'tt" pl^"fties & tie year su-Ujec't of audit t'vere paid to the customers

10
Auditor's RePort
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INYESTMENT BANK OF IRAQ
lnvestment Bank of lraq

Dr.- llaseeb Kadhim Juuraid Al_i/layah
Charteed Accountant and Audi6;

M3.hmooa Rasheed lbrahim At-Fahad
Chartered Accountant and Auditor

A- The revenues of the
activities, (22%) exlemal
window. while (25o/o'l ot
banking aaivitiei.

bank reached (lD. 2g.139.414,) 
-Dinars 

consisting ot (24o/o) from documentary qeditstransfer activities, ard the torar percentage or i+Ey"j iJlii.{"t o fro.n cunency auctiontotal revenues' and interests on io"n" 
"nu 

ti"'i#;;id"#"* rearized from traditionar

B' Total o(penses reached llD' 16,683,474) Dinars and the most important is (4g%) which is derived frorn inter6tson depqsit balances of customers ana (+02"1 from io-.iniJi.i,r" .rp"n""".
c' An amount of (D' 1'876'197) Dinars was allocated as income tax. and the amount of 0D. so6,957) Dinars as
;13,t#fffiH[?-Xffiif3t companies r"* 

""0 
,"rio d-iJ.rions, and th" ,;r;ini;Ji;ird.'s,ozo,rso) Dinars as

JIh'"?ff1'i1ffi";Y1l1t.* 
*'" 31toecemb.t2ol6 in the price of (rD. 11s0) Dinars per dorar, and Euro in the

second: cash: As on 31/December/2016, the total cash balance reached an amount of (lD. 426,463,569) Dinars.and rrve have the fdlowing regarding it:

A' The total cash in the bank's safes is in all currencies and equiv_alent to (lD. 57,31 1,640), all of which obtainedcash inventory certificates suDported uy tne invento-iy-comiriiees of which tnl 
"mouni 

or rid. 34,191,703) Dinars isin the possession of the main branch 
"i'o 

ti.r. g"n.r"j i'"n"g",n.ni ,,"i i;;;;Gffi;d;il? 
"rp".ison.B- cash with the centrat Bank equivalent to (lD. 261,159,458) Dinars. All balances with the central Bank wereconfirmed according to the statements, ano sup'porteo dyiilr'o"r"n*" ,atches shown in the records.

c- cash with local banks in th.e- amouot ot (lD. 793,732) Dinars, including suspended debit amounts with Al-Rafidain Bank in the amount of (tD. 1S,803) Oi,i"* t ij"r-d. -

D- Cash with foreign banks in,the amount of (lD. 84,525,662) Dinars, all of its balances have been corfirmedaccording to s\'vlFT and sent sFte.Tgnts belonging t"';;;; accounts with foreign banks. As for the insurances
;fj|*"J::?gtfli,H"?:ffi:ff"H5jhi?Iili; il;;;;*" with orhers 

"nd,"Li"d 
to cocumentary oeJiii

E- The balance of monev trensfers in transit was amounted to (lD. 22,669,500) Dinars, and it represents amountsg::#f,l'if;Iifr:"J:li'"?1;! ;::,"Jfi.#ffi;;ffi;;, ino wtricn 
"pp.!,J rl'iiv-i'i,-thl accounrs or roreisn

Third: Gash Gredit:
A' The cash credit balance amounted to (lD. 115,100,709) Dinars with a reduction of (lD. 20,299,040) Dinars forthe previous year which is due to th. 

"toHirg" 
in ;,n1 "iiiravruo "nd 

coflection of roans premiums granted inthe prar'ious years, and some of them ,,,,e;. rin;;d'. - -. --" -

B' upon auditing the cash credit, rr\'e recommend adding in-kind guarantees in addition to other guarantees whichu,ere represented in (urananties, cheques and promissor! notes). -

c' Expanding the banking activity in-contractual credit, and unlike the reduction occuning in the previous year, therncrease was in the amount {--(1D 195.11621539) Dinars for full .contractual creoii i"nt-tr'uras mainry in thedocumentary credits with an increase ot 1ro. irs,ios,r+gl b-in"p trorn ttre 
-p-revio-ris 

y."r-in oro.. to go to the
;ilrfl:L:.jfll"X}:ndoq while the increase in the insurances ot turr contra-alai i.],fitll in the amounr or (rD.

E- The cash credit balances urere decreased and unlike rrvhat happened in the contractual credit in a comprisonwith the previous year, the management of the bank oecioJ to transfer bet\ ,"en ttr. 
"iio".iion" 

according to therisks' in addition to transferring th6 attocation oi nnaniirii,.rriJt..r,t i-pairment in fu and
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lnvestment Bank of lraq

Dr. llaseeb Kadhim Juwa'rd Al-Mayah
-dft"tt"t"a Accountant and Attditor

lriahmood Rasheed lbrahim Al#ahad
'-Eiiatt 

r.a Accountant and Auditor

TolTheShareholdercoflnvestmentBankoflraq(PrivateShareholdingCompany
) Esq.

Auditor's RePort
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,r;4 II\WESTMENT BANK OF IRAQ

Auditor's RePort

Greetings,

Wearepleasedtoinfomyouthat$,ehaveexaminedt|g.balancesheetoflnvestrnentBankoflraq-Private
sharehotding company - ," .I',iiio"""#Liizoro, ano tne Jroii "iio-r"* 

account, statemert of changes in

equity, statement of cash ** i", tii."ii"r;ri v""i'*oirg tnJreon, ano the clarifications bearins the sequence

ftorn (1) to (26) and the *r"" "i?"iiiiii;;;I;;^d 
G r"f*1-rlr-olri of the companys manasement are prepared

acrordins to the provrsrons.,;il;;i;:;;-;o.. tZrl torrnl"v'""i *igii"i""ti"o' andlhe resulations and

instructions issued accordingty, ui,iiil rr* ""lsa) 
toime year 

'j6d-accoroing 
to the recognized local and national

auditing standards.

We have obtained the information and notes that u'ere' in our opinion' necessary to carry out our task according to

the prevaiting tegistations *o 
"""[roTng-;in"i-*"gnt 

d *ii[inJpio"Eut"" 
-n,,tti"t' 

intt'o"o necessary tests for

in. 5"p"4" 6t dmpany's activities within our specialization'

ffiqreparing.these-s11a::t'anddisclosesthemin.afairmannerac@rdingto
the intemationat accounting "ti'ri"ri, 

li 
"oiruon 

to its- ,opo""iiliritv i" preparing ana implementing the intemal

control svstem retated to p*piiiiig ;,ii i,.,u]rosng ttt" nn"nb"r'-"tai"in"nti i'i a tai.. manner.free of material errors

resutted from mistakes *a rllljt.liiJ'["'i"iiuiiitv "r* i"iiJ"i *r""ti"g and applvins proper accountins

policles ano using reasonable estimatons'

ffi@,,,"*on"**o""*"""thetechnicalneutralopinionregardingthefinancialstatementsSubmittedtousin
accordance with the tocat ""d'i;i;;ii";;l 

;uJiting s6noards ina o'T0"n"."' These standards require us to plan

and comptete the audit to obt#;';;;;naUte coinrmatio" ;;ih"; these $atements are free of material enors'

The audit indudes conduct,"gl'Jn:;i]J;i;*;rlr""ili b""i",1"'iit" it t *tnt" and documents confirming the

amounts appearing in tne oaiJn;-st Li 
"no'ttr" 

tin"t 
"""oini; 

roi rt" v""t 2016 and discloses them' lt also

inctudes an evaluation d accounting principles 
".t 

bI !!"- ;il;;""t, ;rd according to- our opinion' our audit

provides a reasonable basis tor tne Jpinion itrat u/e express, anJ-ff tti,etne tollowing clarifications and notes:

al accounting standards for th'e ye^ar 2016' which rcquire

r+€xhibiting the financiat 
"t 

ti-"r,t" ioitne comparison vot:-:iti "-.2"*i-conesponoing 
to this year' and this is

what happened in the accounis of 2015, which.,,,"r" pr"p.J"poiRcatty.tor ttris purpoe 
-and 

not for the purpose

of publishing, and lrrere ** a tt.t ^iJ'banf 
ot triq it.tt.tir. baseO on its instructions' and the amortization

of defened revenue expens€;"#";J6;io tire roriowinf,y."i. 
"no 

tn" pri*iple oJ registerinq at historical cost

was adopted in the evaluation ;f il;il;;, iliioings.anaeq'uiriieni inst.ai of reevaluating till 31/December/2016

""'J 
riltJi^g to the instructions bt the recent sectoral authority'

"*.,0, 
**.y'"," 

"f+kli:",t1fi,*'i*i3ili";l.lrlo"ififii"jt"#3f;ffi: 11-o?.5:y9) 
Dinars whirerhe pre

L'f pb.X?IJ?:IT3',TXP"?l"U;';,i",^i"iiib.'20,864,8s2i';;;;-"no inu roriowing are some crarincations

llliril-r'.i' ti" it".s ol revenues and expenses for the curent year:

I
7.--_
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standards and the Baser Resorutions and the support of the centrar Bank of rraq and otherinstitutes which helped to pass the difficulties as it is said that bankers are the best who canmaster the art of investment and loaning and stimulate banking activities. The Bank seekssincerely to recover the accumulated amounts in Kurdistan region to for the exercise of theproducts and whatever resulted out of it in terms of revenues. The obsession of all is that thebank realizes the rever that it seeks and which is appropriate to its reputation and stand byabiding to the laws and legislations and not to violate banking instructions and regulationspursuing to submit the best services by using modern mechanism easiry and securery.

ln this occasion we do not forget the efforts of the employees and their continuous persistent
and cooperation.

ln the future, the Bank wishes to realize its ambitions through the coordlnation of all.
Thank you for your presence.

Sincerely, wish you health and peace.
God bless all, Thank you.

Hussein Salih Shareef
Chairman of Board of Directors

5Chairman's Statement
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INVESTMENT BAI\K OF IRAQ

Dear Ladies and Gentlemen

Representatives of the Central Bank of lraq'

Representatives of the Companies Registration Department'

Representatives of the lraqi Securities Commission'

Dear Guests, Greetings.

lamhonoredandhappyforyourpresencesthankingyouforyourcooperationandyourre-
sponding to our invitation.

Despite our exceptional circumstances which required great efforts to overcome it' our bank

keptitscredibi|ityasaresultofyourtrustasshareholdersandcustomers.Theeconomic
circumstances caused by the relative securi$ and political instability had great impact on

theperformanceoftheBankfromtheaspectsofpoorserviceswhichresultedinmanycon-
sequenoes, the most important of which low profits and the difficulty of recovering part of

the debts for the inabili$ of the state to fulfill its obligations before debtors dues which led to

some of the loaners to be unable to setfle their obligations. Since while, the bank followed

caution and attentiveness policy fearing customers tremble, its aim has been to preserve

the depositors'funds and protect the rights of the shareholders through balancing between

loaning and investment despite its weakness, its aim was not to breach loyalty to the cus-

tomers and debtors, as a the result of the implementation of the policy adopted by the Board

of Director. ln our assessment, this year was considered a testing year in which the Bank

demonstrated reservation significantly in conducting conventional banking activities which

led to the reduction of commissions in order to preserve banks prestige and stability'

Despite the continuous growth in the financial standing of the Bank, the profits dropped in

comparison with last year because of activity weakness as a result of security And political

circumstances and the economic recession and the difficulty to perform banking products'

the bank ascended as a result of the trust of the customers and the support of the central

Bankoflraqandobtainedevaluationgrade(B)whichisnotuptothelevelofambition.

Realizing profits is not the main aim of the Bank at up normal circumstances' as much as to

the extent of trying to keep a stable and solid and firmly connecled banking norms through

performingmodemanddevelopedbankingworksinthelightoftheintemationallawsand

Chairman's Statement
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