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Investment Bank Of Iraq (P. S. C)

Statement of changes in shareholders' equity for the year ended As on 31/December/2017

Statement (C)

(Capital reserve)|  Change reserve Change reserve

The balances are in thousands of dinars Hr wazah a_.ohu. asﬂ_ﬁah o [ hh_h“ﬁr:? _"g”_awh_u_aﬁse Wﬁaﬂ Paidn Capita Tota
and equipments Avalable for sale

Balances As on 1/January/2016 46,320 | 6,658,682 43853 (1,708,625) 24,120,850 250,000,000 279,553,562
Profit fot the year 2016 B 508,956 9,670,181 10,479,137
Shares free for investment B2 5,042 5,042
Unrealized losses on fair value of financial assets available for sale 54,994 54,004
Increas Paid-in Capital subscription
Balances As on 1/January/2017 46,320 | 7,167,638 4517 - (1,653,632) 33,790,831 250,000,000 289,792,735
Profit for the year 2017 199,796 3,796,120 3,995,916
Adjustments (Payment of the increase in income tax) Bl (174,883) (174,883)
Unrealized profit on fair value for property, buildings and equipments 4,513,436 4,513,436
Unrealized losses on fair value of financial assets available for sale (44,528) (44,528)
The profit distributed during the year (15,000,000) (15,000,000)
Balances for the year ended As on 31/December/2017 46,320 | 7,367,434 444,871 4,513,436 (1,698,160} 22,412,068 250,000,000 283,082,676




Investment Bank Of Iraq (P. S. C)

statement (B2)
Statement of Comprehensive income for the year ended As on 31/December/2017
Description Clarifications 2 218

Thousand IQD | | Thousand IQD

Net profit after the Tax B2 3,995,916 10,179,136
Net unrealized profit/loss of available-for-sale financial assets at fair value (44527) 54,994
Increase in investments resulting from the distribution of free shares (Capitalization) _ 5,042
Net profit/Loss from revaluation of fixed assets / land and buildings 4,513,436 —_—
Profit / Loss gains arising from differences translations of operations in foreign currency [ _—
Profit/Loss resulting from hedging on operations in foreign currency R —_—
Total comprehensive income for the year 8,464,825 10,239,173




Investment Bank Of Iraq (P. S. C)

statement (B1)
statement of the income for the year ended As on 31/December/2017
- o Clarificati 2017 2016
Description arifieations Thousand IQD Thousand IQD
Revenues of current operations :
Interest of direct credit facilities granted 15 5,979,341 7,348,165
Revenue and commissions of Indirect credit facilities 16 5,210,854 8,899,480
Revenue from financial investments in financial institutions 17 1,975,994 933,804
Revenue from other banking activities 18 5,127,137 7,188,052
Revenue from sale and buying of foreign currencies 19 3,473,318 4,293,155
Total Revenues from current operations 21,766,644 28,662,656
Expenses of banking operations:
Interest expense of banking operations 21 (8,199,951) (8,002,926)
Total of banking operations (8,199,951) (8,002,926)
Administrative expenses:
Salaries and wages 22 (3,726,523) (3,665,043)
Administrative expenses 23 (3,620,754) (3,052,222)
Depreciation and amortization 2486 (803,888) (897,147)
Total of Administrative expenses and depreciation (8,151,166) (7.614,412)
Total expenses of current operation (16,351,118) (15,617,338)
Net profit of banking current operations (ordinary) 5,415,527 13,045,318
Add revenues from non-current operations :other revenues 20 266,346 76,757
Less expenses from non-current operations:other expenses 25 (906,182) (1,066,136),
Net profit before tax 4,775,691 12,055,939
Less income tax 13 (779,775) (1,876,802)
Net Profit after income Tax 3,995,916 10,179,136
Basic and diluted earnings per share (EPS) 14 0.015 0.039
Statement of Distribution of profit after tax
For the Year Ending on 31/December/2017
Description Clarifications 2017 2018
Thousand 1QD Thousand IQD

Net income after tax is distributed as follows: 3,995,916 10,179,136
Legal Reserve (according to the Companies'Law)5% 199,796 508,956
Retained Earnings 3,796,120 9,670,180
Total 3,995,916 10,179,136




Investment Bank Of Iraq (P. S. C)

statement(A)
Balance Sheet for the year ended As on 31/December/2017
. . 2017 2016
Description Clarifications Thousand IQD Thousand IQD
Assets
Cash in the bank's treasuries and balances with the Central Bank and financial institutions 1 385,847,443 426,463,569
Credit facilities granted (by Net) 3 118,712,027 103,401,279
Financial investments available for sale at fair value ) 23,738,889 16,982,722
Debtors 4 11,871,586 4,672 467
Other accounts receivable 5 12,746,832 10,881,630
Properties , Buildings and Equipments (book value) 6-7 20,789,779 15,468,580
Total Assets 573,706,556 577,870,247
Liabilities and Ownership's Equity
Liabilities and Short-Term financing sources:
Customer Deposits 9 246,005,724 254,003,297
Customer margin for banking activities and accounts of a current nature 10 17,851,847 29,971,811
Creditors 1 2,059,483 2,059,907
Other Accounts payable (Other Liabilities) 12 24,706,826 2,042,496
Total of Liabilities and Short-Term financing sources 290,623,880 288,077,511
Ownership's Equity:
Capital (250 billion dinars / divided by dinar per share in 2017) statement C 250,000,000 250,000,000
Legal Reserves statement C 7,367,434 7,167,639
Other Reserves statement C 487,897 487,897
Reserves resulting from differences at fair value statement C (1,698,159) (1,653,631)
Reserves resulting from differences at fair value for property (Lands,buildings) statement C 4,513,436
Retained earings statement C 22,412,068 33,790,831
Total Ownership's Equity 283,082,676 289,792,736
Total Liabilities and Ownership's Equity 573,706,556 577,870,247
Off balance sheet LC & LG ( by net) 8 80,139,227 172,886,639
Imad ayad nazmy May Mohammed Yass Hussien Salih Shareef
Executive Manager of Financial Dept. Executive Director Chairman of the Board of Directors
Subject to our Report No.422/761 dated on 24 June 2018
Mahmood Rashed Ibrahim Alfahad Dr.Haseeb Kadhim Jawaid
Certified Public Accountant Certified Public Accountant
Member of Iraqi CPAs Association Member of Iraqi CPAs Association
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